GIBRALTAR'S NOTEWORTHY CRYPTO OFFERING

CHEAT SHEET

Clarity & Certainty

Gibraltar has a bespoke crypto regulation in
place since the introduction of the DLT
framework in 2018. With a track record of over
5 years and a friendly, approachable and
knowledgeable regulator (GFSC), Gibraltar
provides much needed legal, regulatory and
tax certainty to crypto projects.

E-Money [ Banking
Licence Combo

Crypto companies are increasingly interested in
obtaining e-money or banking licences to
supplement their operations. Gibraltar provides
robust regulation without sacrificing speed to
market.

Tokenisation
of Assets

Our team has pedigree having assisted
INX in launching their security token,
which was approved by the SEC for US
public distribution, from Gibraltar. We
have also set up regulated tokenised
funds.

/\/\u/' NFT Sales

I:ll]l] NFT sales may fall outside the VASP
Regime if the NFTs are unique, rather
than interchangeable, and are in
practice used as collectibles rather
than as payment or investment
instruments.

Crypto Ecosystem

DLT Provider Licence VASP Registration Regime

Firms that use DLT to store or - Gibraltar was quick to enact legislation
transmit client assets. such as - creatir?g a VASP registration regime to ensure
sxehaniges aned custo'dians are compliance with the FATF’s standards on
. ) o virtual assets and virtual asset service I
required to obtain authorisation providers (VASPs). The VASP regime requires H
from the GFSC as DLT certain firms, such as token issuers, to register |
1

Fraviders: with the GFSC for AML purposes. ;]
Direct Passporting Gibraitar UK
into the UK pmAEmmES gt

Gibraltar banks, e-money institutions, and
insurance companies can directly enter the UK
market via passporting. Gibraltar is the only
jurisdiction with direct access to the UK following
Brexit. Case studies: Bank J. Safra Sarasin & others,
and over 30% of the UK motor insurance market
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serviced by Gibraltar companies.
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Crypto Funds Crypto Foundations

Gibraltar is a popular jurisdiction Our crypto foundations team has
for crypto funds, offering both created a robust framework for founda-

unregulated private funds and
regulated Experienced Investor
Funds (EIFs).

tions to serve as off-chain support
vehicles for decentralized protocols,
ensuring decentralization benefits while

Gibraltar's crypto ecosystem is
bolstered by industry associations,

crypto-friendly banks, and specialist
service providers, enhancing its
robust crypto offerings.

Lifestyle

(Sierra Nevada) all within short drives.

Morocco, and 60 golf courses within a 60-minute drive radius.

WHY GIBRALTAR?

Combine work with living life to the fullest. “Touching grass” is just the start, be ready to
touch sand (glorious beaches), touch sea (Mediterranean & Atlantic), and touch snow

Located at the southern tip of Europe, Gibraltar boasts 300 days of sunshine per year,
Q Mediterranean climate and gastronomy, four airports nearby, a ferry ride away from

providing legal entities for real-world
tasks like developer engagement and IP
holding.
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Escrow Services

Hassans, Gibraltar's largest law
firm, offers escrow services for
large crypto transactions, utilizing
internal expertise for seamless
fiat escrow.

Regular Companies

With certainty on crypto and an
attractive (but onshorel) tax
regime for companies and
individuals, Gibraltar is a prime
jurisdiction for IP holding, advisory,
and R&D companies.
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Taxation

Corporates — Gibraltar uses a territorial basis
of taxation with companies taxed 15% only on
profits originating in or from Gibraltar. Also no
capital gains, wealth, inheritance, or value
added taxes.

Individuals — Maximum rate of 25%
but option to apply for favourable “Cat
2” and “HEPSS” regimes with capped
tax amounts if eligible.

Legal System

Gibraltar's legal system is based on english
law, with the UK Privy Council as the ultimate
court of appeal. This allows Gibraltar to benefit
from UK crypto cases, and operates on similar
principles.

ABOUT THE AUTHOR

The British Overseas Territory, a self-governing territory
with a diverse economy, has experienced a 6-7% average
growth over the past 30 years. Its strong democracy, low
tax jurisdiction, and modern financial services make it a
suitable location for international business.

Learn more, contact me: <4 @aaronpayas Y @aaronpayas

B aaron.payas@hassans.gi

Aaron Payas, CFA (aka BAYC #3338, Chef Turing,

AaronPYS.eth). Web3 lawyer. Partner at Hassans
International Law Firm. Degree in Mathematics. CFA
Charterholder. Ex-international footballer. Focused on
helping crypto and web3 clients build.

# www.gibraltarlaw.com



